PRESS RELEASE
July 10, 2017
Dutch Good Growth Fund Invests in Palestinian Businesses

Today the Netherlands Representative Office in Ramallah officially launched the
Dutch Good Growth Fund (DGGF) in the Palestinian Territories. The Fund will invest
in two Palestinian financial intermediaries, FATEN and Ibtikar, that will use the
funding to finance Palestinian small and medium enterprises (SME). This is part of
the Dutch strategy to enhance private sector development, SME growth and
employment creation.

Established in 2014, the DGGF is active in 68 developing countries and emerging
markets. Worldwide, many SME’s have difficulty securing the financial backing they
need to grow. They have a problem accessing regular financial services. In the
Palestinian Territories, over 95% of the companies fall in the category of SMEs.
Dutch representative Peter Mollema said that “for this reason, I expect there will be a
good market for the Fund”.

For her part, Minister of National Economy Abeer Odeh said these investments are
very important to Palestine. “Because 95% of the companies in Palestine are SMEs.
The support from the Fund will help create jobs.”

FATEN has received an investment of USD 5 million. It is expected that around 150
Palestinian companies will benefit, many of them young entrepreneurs or SMEs that
are owned by women. Ibtikar, which is a new fund that focuses on innovative
Palestinian startups and ‘early stage’ companies, will receive an investment of USD 1
million.
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For more information, contact the Netherlands Representative Office, 02-2406639, or
ram@minbuza.nl.
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